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. "Companies Act 1967 31 (1968) M.L.R. 183, 191
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McEachan “The 127 Leigh “Companies Act 1967 31 (1968} M,L.R. 183, 191 a&7 .159
13 1P Board -n YW 1M123 popon 110A3s o3 . Companies Act 1967 S.L.T. 204
Pennington “The Companies Act 19677 (1967) §.J. 8% 373202 01900 NI oyas
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W1 ORPTIER UBYRT Y NI 1R0A .0""57178 871 State Law 09p*ya o AR 017 160
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Boyle “The Minority Shareholder in the Nineteenth Century: A Study in 1K7 .161
. Anglo-American Legal History” 28 (1965) M.L.R. 317

“Corporate :X37 19W2 (Henn) 771 77> Y¥ Noai “Business Judgment” Rule =71 ARD 162
management is vested in the board of directors. if in the course of management,
directors arrive at a decision, within the corporations powers {intra vires) and their
authority, for which there is a reasonable basis, and they act in good faith, as a result
of their independent discretion and judgment, and uminfluenced by any
consideration other than what they honestly belicve to be the best interests of the
corporation, a court will not interfere with internal management and substitute its
judgment for that of the directors to enjoin or set aside the transaction or to
. surcharge the directors for any resulting foss™; Henn, op. cit., sec. 233, p. 364

.Boyle, op. cit., p. 323781 .163
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Henn, op. cit.. 787 :DN%Y DR Wan® kY 00w *vaw (ow oonmb awraa s 1R 165
o2 ¥1anh oooR0w 0N PR AW L0900 A90R? 103 TR opann v p, 576
.Ballantine, op. cit., p. 346 8™ 77300

Henn, op. cit.. p. 576 X7 .166

Henn, op. cit., p. 568: “Contemporancous Ownerships Requirements” 7RI p°ya 167

.Henn, op. cit.. p. 588 787 .168

594 /¥y 0w .169

.Berle ~*Control in Corporate Law™ 38 (1958) Col.L.R. 1212 RO 31 77v3 .170

Rohrlich *Suits in Equity by Minority Stockholders as a means of Corporate %7 .171
. Control” 81, U.Pa.L.R. 692, 719

Emerson and Latcham Shareheolders Democracy: A Broader Outlook for :nx9 172
Garrett **Attitudes on Corporate 78,9 Aw*» n1p°3% : Corperation (1954}
. Democracy: A Critical Analysis™ 51 (1956) NW.U.L.R. 310

.Henn, op. cit., p. 588, (n}) 172 0 Rn nR*wR RS 173

Hornstein “*Legal Contrel of Intra-Corporate Abuse™ 41 (1941) Col.L.R. 405 181 .174
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Lasswell “A Non- #5387 11730 95ya% MXp nlR 02 D207 DYER 0L [Ron
Bureaucratic Alternative to Minority Stockholders Suits™ 43 (1943) Col.L.R. 1936
Podell *“A Third View™ 121 .Decan “A Reply” 43 Col.L.R. (1943) 1040 87 Rt 7212
.43 (1943) Col.L.R. 1045

Eckert “Shareholder and Management: A Comparative View on 8= % aob 175
Some Corparate Problems in the U.S. and Germany™ LIowa Law Review 70; Stcefel
and von Falkenhausent “The New Germany Stack Corporation Law’ 52 (1967)
.Cor.L.Q. 518

Koessler *“The Stockholder’s Suit: A Comparative View™ 46 (1946) Col.L.R. n®1 .176
. 238,252
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.Eckert, op. cit., p. 74 87 .179
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.Henn, op. cit., p. 364 MR7 .182

Dudley v. Kentucky High-School 9 Bush (Ky) 576 nwasa vowss na 237 087 .183
Incases involving no breach of trust, but only :348/v3 0w 10292 *1 Sy uwisnn
error or mistake of judgmeant upon the part of the directors who represent the
company, individual stockholders have no right to appeal to the courts to dictate the
LKD" TN 7210 197 1°2 N2naiab . line of policy to be pursued by the corporation™
Ballantine, op. cit.. p. 349 :NRY XD JTR2 0990110 NI 9Pw3a N O

Bartlett v. New York, N.H, & HLR. Co., 221 Mass. 530, w122 0dwna 1va 27 0% 184
538, 109 N.E. 425: "If the Majority of the board of directors of a corporation are
incorruptible, free {from collusion with wrongdoers, and ready to act for the best
interest of the corporation, there is no reason why an individual stockholder should
- be permitted to involve the corporation in lawsuits”
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**An application to the shareholders and the calling :346 '¥2 0w 10192 17219 *82 187
. of a shareholders’ meeting scems an exceedingly unreasonable requirement™
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.Ballantine, op. cit., p. 346 7% .190

Final Report of the Commission of Enquiry into the Working and f87 .191
Administration of the Present Company Law of Ghana, 1961, sec. 210 (2) p. 151
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“If, howcver, there has becn an abuse of discretion by the
board, or by the shareholders if the issue has been submitted
to them, the minority shareholder shouid have his day in court
as in other cases™.*"!
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