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In our view, there is a general approach to issues of interpretation
and construction that is more appropriate than any other. In essence,
judges and lawyers should interpret and construe Code words,
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phrases, and section in light of their rationals. We will call this a
‘rationale-oriented” approach,
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"(1)This Act shall be liberally construed and applied to promote its underlying
purposes and policies.
(2) Underlying purposes and policies of the Act are
(a) to simplify, clarify and modernize the law governing commercial
fransactions;
(b) to permit the continued expension of commercial practices through custom,
usage and agreement of the parties;
(c) to make uniform the law among the various jurisdictions”.
"The : ¥ ,N*137 NIYIRIW Mo Ay 7w MNRD BPTRY 4 Y0 03
rule of the Common Law, that statutes in derogation thereof are to be strictly
construed, has no application to this code. The code establishes the law of this
state respecting the subjects to which it relates, and its provisions are to be
Jiberally construed with a view to effect its object and to promote justice.”
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